MINUTES OF THE BOARD OF DIRECTORS

January 21, 2025

A meeting of the Connecticut Student Loan Foundation’s Board of Directors was held on Tuesday,
January 21 at 12:30 p.m. in person and virtually via video conference.

Members Present:

Dr. Peter Lisi, Chair of the Board
Laura M. Baker (designee of the Connecticut Chief Workforce Officer) *
Martin L. Budd N
Michael Izadi (designee of the Connecticut OPM Acting Secreta
Kerry A. Kelley (designee of the President of Connecticut St ges and Universities)
Estela Lopez yF 4 %

Julie B. Savino, Vice Chair*

Jeanette Weldon, Executive Director, CHEFA/CHES

Members Absent:
Martin L. Budd
Kimberly Mooers (designee of the Connecticut Treasu

Other Attendees:
Denise Aguilera, General Counsel, CHEFA
Charles Bodie, Managing Dire
Jessica Carducci, Admini

ialist, CHEFA

* Individual attendees that participated in the meeting via teleconference that permitted all parties to
hear each other
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I Call to Order
Mr. Lisi called the meeting to order at 12:32 p.m.

II. Approval of Minutes:
Mr. Foster moved to approve the minutes from the November 19, 2025 board meeting, which was
seconded by Ms. Lopez. The motion passed unanimously.

1. Consideration of Increased CHESLA Scholarship
Ms. Weldon presented the proposal to increase the previously approved CHESLA scholarship
contribution of $500,000 to $600,000. Mr. Webb presented the cash flow analysis of the trust funds
held under the Indenture. The analysis resulted in no concefhs with the release of an additional

$100,000 for CHESLA'’s scholarship program. y 4
y 4

Mr. Foster moved to increase the CHESLA Schol
which was seconded by Ms. Lopez. The motion passed unan

ibution to the amount of $600,000,
ly.

Iv. Adjournment
Ms. Lopez made a motion, which was se the meeting.

Director
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